


SUSTAINABLE
IS ATTAINABLE

Sustainable investing is about investing in progress and recognizing that companies

solving the world’s biggest challenges may be best positioned for growth.

It's about pioneering better ways of doing business and creating the momentum to
encourage more people to create a sustainable future.

In practice, sustainable investing is the combination of traditional investment
approaches with environmental, social and governance (ESG) insights.

Investors large and small are adopting a sustainable approach. This guide answers four
key questions to help get started with sustainable investing:

Why now for sustainable investing?
What are ESG insights?

How do | invest sustainably?

Why BlackRock for sustainable investing?
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Sustainable investing is on the rise...

Sustainable investing allows investors to align investment decisions with personal
beliefs. It is on the rise, evidenced by the growth of sustainable exchange traded funds
(ETFs). With $4.6 billion in sustainable ETF AUM, iShares is a leader in the space.!

...and with good reason

Demand for sustainable investing is driven by:

‘ Demographic shifts — a more diverse generation of young investors are
: seeking sustainable solutions for the heart of their investment portfolios

Government policies — evolving government policies are prompting large
institutions around the world to put capital towards sustainable investments

Evolving views on risk — improving quality and availability of ESG data
can help investors identify previously hidden risks and opportunities

L Asof March 31,2019.
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Less wish, more do

Sustainable investing has never been easier

With this growth has come an ever-expanding menu of choices for investors looking
to implement sustainable investing strategies. ETFs provide an easily accessible
and affordable option, allowing investors to take a transparent approach to

sustainable investing.
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Competitor data sourced from Morningstar as of 12/31/18. CAGR refers to compound annual growth rate. AUM refers to assets
under management.
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Sustainability and return potential

Investors no longer need to choose between purpose and performance. Some sustainable

ETFs are designed to seek similar risk and returns as broad markets.

In fact, ESG criteria reveal risks and opportunities that aren’t typically captured in traditional

financial analysis.

Breaking down the three pillars of ESG

Environmental

Social

Governance

Climate change, natural
resources, pollution and
waste, environmental
opportunities

5 | iShares by BlackRock

Human capital, product
liability, stakeholder
opposition, social
opportunities

Corporate governance,
diversity, corporate
behavior, transparency
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Comparison of traditional indexes and ESG equity ETFs by region, 2017-2018
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Index performance is for illustrative purposes only. Index performance does not reflect any management fees, transaction costs or
expenses. Indexes are unmanaged and one cannot invest directly in an index. The performance quoted represents past performance
and does not guarantee future results. Investment return and principal value of an investment will fluctuate so that an investor’s
shares, when sold or redeemed, may be worth more or less than the original cost. Current performance may be lower or higher than
the performance quoted. Performance data current to the most recent month end may be obtained by visiting www.iShares.com or
www.blackrock.com. For standardized fund performance, please see the end of this document. The indexes shown are the parent indexes
of the indexes that the funds seek to track. There may be material differences between the fund's index and the indexes shown including without
limitation holdings, methodology and performance. 1 Source: for fund data, BlackRock as of 3/31/19; forindex data, Morningstar as of 3/31/19.
Volatility is measured by Standard Deviation, which is a measure of the dispersion of a set of data from its mean. It is calculated as the square root
of variance by determining the variation between each data point relative to the mean. 2 The Sharpe ratio is a measure of returns adjusted for risk;
the higher the number, the better the risk-adjusted returns. Price-to-earnings based ona 12-month trailing period. The price-to-earnings ratiois a
fundamental measure used to determine if an investment is valued appropriately. Each holding’s P/E is the latest closing price divided by the latest
fiscal year's earnings per share. 3 Source: for iShares ESG MSCI USA ETF, iShares ESG MSCI EAFE ETF and iShares ESG MSCI EM ETF data, MSCI
ESG Fund Metricsas of 04/1/19, using haldings as of 02/28/19; forindex data, Traditional (MSCI USA), Traditional (MSCI EAFE) and Traditional
(MSCI EM), MSCI ESG Research as of 04/1/19. The ESG Quality Score is provided on a 0-10 score, with 0 and 10 being the respective lowest
and highest possible fund scores. MSCl rates underlying holdings according to their exposure to 37 industry specific ESG risks and their ability to
manage those risks relative to peers. To be included in MSCI ESG Fund Metrics, 65% of the fund’s underlying holdings (excluding cash positions)
must be covered by MSCI ESG Research, the fund’s holdings date must be less than one year old, and the fund must have at least ten securities. The
MSCI ESG Quality Score Percentile measures how a fund’s ESG Quality Score ranks relative to other funds in the same peer group. The peer group
is based on the Lipper Global Classification and reflects the funds that are in the MSCI ESG Fund Metrics coverage universe.
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http://www.iShares.com
http://www.blackrock.com

Invest with purpose by building a Sustainable Core

Investing for a sustainable future can be simple. iShares Sustainable Core ETFs are
designed for investors who are seeking sustainable outcomes while pursuing their
financial goals. iShares ETFs enable investors to easily build a low-cost portfolio with
broad exposures across stocks and bonds:

U.S. Equities Int. Equities Bonds
iShares ESG iShares ESG f’harjggsf o
MSCI USA ETF MSCI EAFE ETF ear orporate
Bond ETF
iShares ESG MSCI . iShares ESG
USA Small-Cap ;\jggrleél\ljsEc.li.F USD Corporate Bond
ETF ETF
iShares ESG
US Aggregate Bond
Expense ratios are shown below the ticker symbols. ETF
Indexed to
MSCI &

2 Net expense ratio shown for EAGG reflects contractual fee waiver in place until 6/30/24. Gross expense ratio is 0.11%.
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Minimize A hypothetical $1 million invested in ESGU implies an annual

your carbon carbon emissions reduction of 12.91 tons of carbon dioxide

footprint equivalent compared to the MSCI USA index. This is equivalent to
the annual emissions savings of 31,638 miles driven by an average
passenger car for one year, 1.9 homes’ energy use for one year and
1,452 gallons of gasoline consumed.®

$ MSCI ESG Fund Metrics as of 4/01/19, using holdings as of 2/28/19, for ESGU. BlackRock with data provided by MSCI
ESG Research as of 4/01/19 for the MSCI USA Index.
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4. WHY BLACKROCK
FOR SUSTAINABLE
INVESTING?

The world is changing and we are changing with it

We are experts in the sustainable investing space

BlackRock is committed to being an industry leader in sustainable investing. We provide
sustainable solutions and insights across our entire organization, enabling investors

to take a total-portfolio approach to sustainable investing. BlackRock currently
manages $59 billion of dedicated sustainable investing strategies that align capital with
sustainable outcomes and an additional $490 billion in screened investment solutions.*

We engage with companies to drive sustainability

As described by BlackRock CEQ Larry Fink in his letter to CEOs, BlackRock has a
fiduciary responsibility to engage with companies and encourage their consideration
of ESG matters.

We focus on the long-term sustainability of our own firm

BlackRock is committed to using our resources responsibly to support the long-term
sustainability of our firm and of the global environment in which we and our clients live
and operate. The long-term sustainability of our firm is heavily dependent on our people.
We are committed to fostering a unifying culture, ensuring that we are developing,
retaining and recruiting the best talent and incorporating inclusion and diversity

into all levels of our business. As vocal advocates for the adoption of sound corporate
governance policies, we have implemented such a framework at BlackRock through a set
of principles, guidelines and practices that support sustainable financial performance
and long-term value creation for shareholders.

#As of March 2019.
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“A company’s ability to manage environmental, social,
and governance matters demonstrates the leadership
and good governance that is so essential to
sustainable growth, which is why we are increasingly
integrating these issues into our investment process.”

Larry Fink, BlackRock CEO

Committed to achieving 30% Committed to using 100%

female representation in senior renewable energy in the US by the
management by 2020 end of 2018 and globally by 2020
Larry Fink is a founding member of the BlackRock has reported to the CDP® since
30% Club inthe U.S., a group that aims 2013 as part of our effort to reduce carbon
to achieve gender balance on boards and emissions and decouple our business
throughout organizations. growth from our environmental impact.

5 CDP is a not-for-profit charity that runs the global disclosure system for investors, companies, cities, states and regions to
manage their environmental impacts.



Standardized Performance

F . 1-Year Returns 5-Year Returns Since Inception

und Inception Gross Expense

Fund Name Date Ratio NAV Mkt Price NAV Mkt Price NAV Mkt Price
iShares ESG MSCI USA ETF (ESGU) 12/1/2016 0.15% 9.73% = 9.63% - - 1391% @ 13.90%
iShares ESG MSCI EAFE ETF (ESGD) 6/28/2016 0.20% -3.20% | -3.71% - - 10.14% = 10.25%
iShares ESG MSCI EM ETF (ESGE) 6/28/2016 0.25% -6.93% @ -8.13% - - 13.19% @ 13.33%

Fees as of Current Prospectus. All Other Data as of 3/31/19. The performance quoted represents past performance and does not
guarantee future results. Investment return and principal value of an investment will fluctuate so that an investor’s shares, when sold
or redeemed, may be worth more or less than the original cost. Current performance may be lower or higher than the performance
quoted. Performance data current to the most recent month end may be obtained by visiting www.iShares.com or www.blackrock.com.

Shares of ETFs are bought and sold at market price (not NAV) and are not individually redeemed from the Fund. Brokerage commissions will reduce returns. Market returns are based
upon the midpoint of the bid/ask spread at 4:00 p.m. eastern time (when NAV is normally determined for most ETFs), and do not represent the returns you would receive if you traded
shares at other times. Performance shown may reflect fee waivers and/or expense reimbursements by the investment advisor to the fund for some or all of the periods shown.
Performance would have been lower without such waivers. Certain sectors and markets perform exceptionally well based on current market conditions and iShares Funds can benefit
from that performance. Achieving such exceptional returns involves the risk of volatility and investors should not expect that such results will be repeated.

Want to know more?
iShares.com/sustainable 800-iShares (1-800-474-2737)

Carefully consider the iShares Funds’ investment objectives, risk factors, and charges and expenses
before investing. This and other information can be found in the Funds’ prospectuses or, if available, the
summary prospectuses which may be obtained by visiting www.iShares.com or www.blackrock.com.
Read the prospectus carefully before investing.

Investing involves risk, including possible loss of principal.

This material represents an assessment of the market environment as at a specific time; is subject to change; and is not intended to be a forecast of future events or a guarantee of
future results. This information should not be relied upon by the reader as research or investment advice regarding the funds or any issuer or security in particular.

The strategies discussed are strictly for illustrative and educational purposes and are not a recommendation, offer or solicitation to buy or sell any securities or to adopt any investment
strategy. There is no guarantee that any strategies discussed will be effective.

This document contains general information only and does not take into account an individual’s financial circumstances. This information should not be relied upon as a primary basis
for an investment decision. Rather, an assessment should be made as to whether the information is appropriate in individual circumstances and consideration should be given to
talking to a financial advisor before making an investment decision.

Afund's environmental, social and governance (‘ESG”) investment strategy limits the types and number of investment opportunities available to the fund and, as a result, the fund may
underperform other funds that do not have an ESG focus. A fund’s ESG investment strategy may result in the fund investing in securities or industry sectors that underperform the
market as a whole or underperform other funds screened for ESG standards. Buying and selling shares of ETFs will result in brokerage commissions.

Fixed income risks include interest-rate and credit risk. Typically, when interest rates rise, there is a corresponding decline in bond values. Credit risk refers to the possibility that the
bond issuer will not be able to make principal and interest payments.

International investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation and the possibility of substantial volatility due to adverse
political, economic or other developments. These risks often are heightened for investments in emerging/developing markets and in concentrations of single countries.

Funds that concentrate investments in specific industries, sectors, markets or asset classes may underperform or be more volatile than other industries, sectors, markets or asset
classes and than the general securities market.

Small-capitalization companies may be less stable and more susceptible to adverse developments, and their securities may be more volatile and less liquid than larger capitalization companies.

Certain information ©2019 MSCI ESG Research LLC. Reproduced by permission; no further distribution. Certain information contained herein (the “Information”) has been provided
by MSCI ESG Research LLC, a RIA under the Investment Advisers Act of 1940, and may include data from its affiliates (including MSCI Inc. and its subsidiaries (“MSCI™), or third party
suppliers (each an “Information Provider™), and it may not be reproduced or redisseminated in whole or in part without prior written permission. The Information has not been submitted
to, nor received approval from, the US SEC or any other regulatory body. The Information may not be used to create any derivative works, or in connection with, nor does it constitute,
an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy, nor should it be taken as an indication or guarantee of
any future performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the fund’s assets under
management or other measures. MSCI has established an information barrier between equity index research and certain Information. None of the Information in and of itself can be
used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “asis” and the user of the Information assumes the entire risk of any use it may
make or permit to be made of the Information. Neither MSCI ESG Research nor any Information Party makes any representations or express or implied warranties (which are expressly
disclaimed), nor shall they incur liability for any errors or omissions in the Information, or for any damages related thereto. The foregoing shall not exclude or limit any liability that may
not by applicable law be excluded or limited.

The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, “BlackRock”). The iShares Funds are not sponsored, endorsed, issued, sold or promoted
by MSCl Inc., nor does this company make any representation regarding the advisability of investing in the Funds. BlackRock is not affiliated with MSCI Inc.

©2019 BlackRock. iSHARES and BLACKROCK are registered trademarks of BlackRock. All other marks are the property
of their respective owners.

Lit. No. SUST-INVBRO-0419 192480T-0519 iSharesO
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